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BRIGHT SPOTS IN 
DARK MARKET

The last few years have been rough for most commodity trading advisors, espe-

market sectors, or even certain styles such as short-term trading or mean rever-

-

until currencies, interest rates and stock indexes came on board in the late 1970s 
-

-

because the fundamentals underlying a stock index are not the same funda-

volatility by diversifying, and everything we know about modern portfolio theory, 
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AN INSIDE LOOK AT THE SPECIALIST

-

-

goes to those who trade agricultural markets only, as of the end of 

systematic traders, performance overall has drifted down with the 

-
ers, is they are not correlated to the pack, thus making an argument 
for inclusion in a fund or portfolio to provide the yin to the commu-

-

-
-

The paper outlines the positives of not only long-short com-
-

The study also points out that fundamental and sector special-

of alpha, driven by uncorrelated ideas often expressed through 

-
ers, 
different perspective as well as non correlation, these traders 

Third Street Ag Investments
AUM: $27 million
Total return from December 2008-January 
2014: 27.63%
Compounded annual return: 4.83%
Key correlations:
Vs. Barclay CTA Index: -.06
Vs. FOF Index: .07
Vs. S&P 500: .06

team is close to 70 years, and all of those years were spent an-

Discretionary


